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successful and speedy conclusion. There was nothing to suggest
that any important question of principle was outstanding or that
any difficulty was likely to be encountered which would prevent
the contract from being presented in its final form to Parliament
and duly ratified before the summer recess. But no such smooth
passage awaited the Marconi contract. Already at the beginning
of the year there had begun on the Stock Exchange and in the
clubs vague whisperings, which could not possibly have been
inspired by the purchase of American shares three months later,
that in some way some Ministers were somehow financially
interested in the Marconi Company's negotiations with the Govern-
ment being brought to a successful issue.

By April these rumours had acquired more extensive circula-
tion and more concrete form. Two allegations began to emerge,
the first, that the Attorney-General had used his influence at his
brother's instigation to persuade the Postmaster-General to accept
the Marconi Company's tender, and so to give that system a
virtual monopoly to the exclusion of all other rival wireless
undertakings 5 the second, that certain Ministers, understood to
be the Attorney-General, the Chancellor of the Exchequer and
the Postmaster-General, had made immense fortunes by using
their confidential and official information to buy Marconi shares at
a low price and sell them again at the height of the boom. It
was, of course, generally accepted that the English company was
referred to, since otherwise the allegations lost their chief, if not
their only, point.

In addition, Mr. Godfrey Isaacs was informed immediately
on his return from America that a powerful syndicate interested
in the Poulsen system was planning a campaign to prevent the
ratification by Parliament of the Marconi contract. But he paid
no more attention to this than to any other of the current rumours
which had by that time reached his ears, and did not even attach
sufficient importance to any of them to consider it advisable to
tell Sir Rufus that they were in furtive circulation.

During the month of June various questions concerning the
proposed contract had been addressed by members on both sides
of the House of Commons to the Postmaster-General, who had
declined to answer in detail until the contract had been laid
upon the table of the House and the whole question of its
ratification or rejection could be discussed. The contract in
its final form was signed on July 19 and at once laid on the table.
Meanwhile, the campaign of rumour had grown in scope and
intensity until,, simultaneously with the signing of the contract,
it found its earliest expression in print in the first of a series of